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* Approximately  
**Sitewisely 
^ Location IQ 

Ray White Commercial (QLD) are pleased to exclusively offer 27 Finchley Street, 
Milton QLD for sale by auction on Friday 16 October, 2020.

For Property Enquiries: 

Michael McCullagh 
Ray White Commercial (QLD) 
M 0403 426 474  
E mmccullagh@raywhite.com

Sam Parker 
Ray White Commercial (QLD) 
M 0434 449 807 
E sam.parker@raywhite.com

THE OPPORTUNITY

This is a terrific opportunity to purchase your own freehold commercial/industrial building as an investment 
or to potentially owner occupy or develop in the future.

The property is ideally situated adjoining the iconic XXXX Brewery with views of Suncorp Stadium and the 
CBD, which highlights the fantastic proximity and surrounding amenity 27 Finchley enjoys.

Highlights include:

• 365sqm* freehold building with additional 20sqm* external balcony on a 422sqm* site

• 5 year lease with 3 years remaining until August 2023 + 5 year option

• Long standing established tenant for over seven (7) years

• Average population growth more than double State and National average

• Affluent precinct with household income levels 31% above the QLD average^

• Low Impact Industry Zoning

• Being sold as a going concern (no GST applicable)

There is ongoing demand in the Brisbane Fringe for both investors and occupiers. The property must be 
sold at auction if not earlier, act now to avoid disappointment as it will not last long.

   Video Link               Virtual Tour Link

For Funding Enquiries: 

James Kelder 
Green Finance Group 
M 0432 393 608 
E	 james@greenfinancegroup.com.au

Outline indicative only
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https://little-hinges.captur3d.io/view/ray-white-61575c70-16b1-4adb-9c80-707876265e7e/27-finchley-st-milton
https://www.youtube.com/watch?v=Dq0TFleZIM8&feature=youtu.be


Address 27 Finchley Street, Milton

Property 
Description

The	 site	 is	 improved	with	 a	 two	 storey	office	and	warehouse	building	 constructed	
from brick. The building offers column free warehouse space with exceptional internal 
height.	The	Warehouse	is	accessed	via	one	roller	shutter.	The	office	boasts	views	of	
the city and has both external and internal access. Multiple air-conditioning units are 
located throughout the building including the warehouse. 

Land Area 422sqm*

Building Area 365sqm*

Title Reference 11923047

Lot and Plan Lot 2 RP131919

Street Frontage The property offers an 11m* frontage to Finchley Street. 

Applicable Plan QPP-INP - ITHACA DISTRICT NEIGHBOURHOOD PLAN

Zoning The site is designated ‘QPP-LII - LOW IMPACT INDUSTRY ZONE’

PROPERTY SUMMARY

* Approximately  
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LOCATION

Milton is an inner-city suburb of Brisbane which 
borders the Brisbane CBD and is easily accessible 
from all areas of the broader Brisbane metropolitan 
region. Milton also borders the suburbs of 
Paddington	and	Auchenflower	which	are	considered	
some	of	Brisbane’s	most	affluent	neighbourhoods.		
Milton comprises a mixture of light industry 
warehouses,	commercial	offices,	retail	fronts	and	
single and multiple occupancy residences. Milton 
was	one	of	the	first	suburbs	in	Brisbane	to	undergo	
urban revitalisation. This transformation process 
has given birth to a number of boutique restaurants, 
cafes and bars including the original cafe strip on 
Park Road, a popular destination for locals.

27 Finchley Street is located adjacent to the iconic 
XXXX  Brewery and is situated only 300m* from 
Suncorp Stadium, which hosts numerous domestic 
and international sporting events year round. The 
stadium has capacity for over 50,000 spectators 
which	brings	in	significant	income	for	surrounding	
businesses during events. Finchley Street is also a 
short walk away from Milton Train Station which 
provides connectivity to the CBD and further to the 
Gold and Sunshine Coast’s.

 

The current estimated resident population in the 
Milton catchment is 50,000 people. The area has 
experienced average annual population growth of 
4.28% from (2016 - 2019) which is considerably 
higher than the QLD average of 1.72% for the same 
period. Milton has an average annual income per 
household of $130,000 per annum, exceeding the 
QLD average of $100,000. The catchment area also 
maintains a nationally recognised SEIFA score of 
8.26 out of 10, ranking Milton highly amongst other 
Australian suburbs.^

* Approximately

^ GapMaps (2km Catchment Analysis) - Full demographic report 

available on request.

Source: GapMaps | Nearmaps | Visit Brisbane | Building Brisbane {2020}

SUBJECT PROPERTY

BRISBANE CBD

XXXX BREWERY

SUNCORP STADIUM



Construction & Building Services

Floor
Rubber	gym	matting	and	vinyl	covers	the	timber	and	concrete	floors	
throughout the building.

Frame & Facade Brick	walls	with	sheet	metal	roofing	supported	by	steel	beams.	

Internal walls Brick and plaster board

Ceilings
Open	ceiling	on	the	ground	floor	with	exposed	steel	beams	and 
air-conditioning.	Ply	ceiling	on	First	floor	with	split	system 
air-conditioning units and lighting.

Roof Sheet metal

Stairs Internal and external staircases for access to level 1.

Security Basic services

 

IMPROVEMENTS
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LEASE AND OUTGOINGS

Lessee Ultra Crossfit Pty Ltd

Lease Term 5 years + 5 year option

Lease 
Commencement

10/08/2013

Lease Expiry 09/08/2023

Option 1 x 5 years (Exp. 2028)

Net Rent $81,661* + GST per annum

Outgoings $19,680* + GST per annum

Rental Review Fixed 5% reviews.

Lease Area 365sqm* - Whole building
*Approx.

Outgoings
Annual 
Outgoings

Land Tax $7,552

Local Government Rates and 
Charges

$7,273  

Insurance $4,855  

Total Outgoings $19,680*

FLOOR PLAN

TOWN PLANNING OVERVIEW
27 Finchley Street is referenced under the Brisbane City Plan 2014 and is zoned Low Impact Industry.  The 
current use of the property as a gym complies under this zoning with redevelopment potential limited to 
warehousing, service industries and non-residential supporting uses such as cafes. 

The property is not subject to any character or heritage zoning constraints, although we note that the 
adjoining XXXX Brewery is registered as a Local Heritage Place under the 2014 City Plan.  The property is 
not	subject	to	major	flooding	events	and	is	classed	as	a	low	likelihood	or	(0.2%	annual	chance)	of	flooding	only.	
To the best of our knowledge 27 Finchley Street is not listed on the Contaminated Land or Environmental 
Management Registers and has no Asbestos contamination. 

The property has no active Development Applications lodged against it and we acknowledge there is the 
possibility for long-term development subject to any changes to the current City Plan.

BCC Zoning Overlay Map

Source: Brisbane City Council City Plan {2014}
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WHY BRISBANE?

Annual revenue 
budget

$171
BILLION

Gross Regional 
Product (GRP) 

Greater Brisbane economy

$3.1BILLION+

ECONOMY
Population (Dec 2019) 
2,462,637

Population Projection 
(Jun 2041) 
3,667,302

POPULATION

51% GROWTH

TOP-5 INDUSTRIES*

Source: Property Council of Australia
*By Employment , Greater Brisbane Region

NET ABSORPTION NET SUPPLY VS VACANT RATE

DWELLINGS

No. of Dwellings (Census 2016) 
789,464 
Forecast No. of Dwellings (2036) 
1,258,601

59% 
Growth

LARGEST POPULATION 
OF ANY LOCAL GOVERNMENT AREA IN AUSTRALIA

EMPLOYMENT

29% 
GROWTH

Unemployment Rate  
(Jul 2019)

Employment (Dec 2018) 
1,259,013

Forecast Employment  
(2041) 

1,622,626 

5.0.1%



BRISBANE 
MAJOR PROJECTS & INFRASTRUCTURE
Over $45 BILLION of public and private sector infrastructure projects under construction or in the pipeline, transforming Brisbane into “Australia’s New World City”.

$3.6B

QUEENS WHARF CASINO PRECINCT 
Under Construction (2022)

CROSS RIVER RAIL 
Under Construction (2024)

BRISBANE METRO 
Fully Funded (2023)

$5.4B $944M

BRISBANE LIVE 
Joint project with CRR. Demolition 2020 
(2025)

$2.0B

WATERFRONT PRECINCT 
Approved. Commence construction 
2021 (2030)

$2.1B

BRISBANE QUARTER 
Under Construction (2020)

$1.0B

$8.4B

MELBOURNE TO BRISBANE INLAND 
RAIL 
Under Construction (2025)

OLYMPIC GAMES BID 
(2032)

HOWARD SMITH WHARVES 
Completed (2019)

$20B< $200M

BRISBANE AIRPORT EXPANSION 
Under Construction (2020)

$1.35B

HERSTON QUARTER HOSPITAL 
PRECINCT 
Under Construction (2020)

$1.1B

RNA REGENERATION 
Under Construction (2029)

$2.9B

MEGA CRUISE SHIP TERMINAL 
Under Construction (2020)

GATEWAY MOTORWAY NORTH 
UPGRADE 
Under Construction (2020)

NEW QPAC THEATRE 
Fully Funded (2022)

SCHOOLS 
Under Construction (2023)

NORTHSHORE HAMILTON 
Under Construction (2036)

KINGSFORD SMITH DRIVE 
UPGRADE 
Under Construction (2020)

BRUCE HIGHWAY UPGRADE 
Under Construction (2023)

$158M $1.4B $150M $500M $650M $8.5B$5.4B



The information contained in this Information 
Memorandum and any other verbal or written 
information given in respect of the property 
(“Information”) is provided to the recipient (“you”) on 
the following conditions:

1. Eagle Street (Brisbane) Pty Ltd ABN 68 164 201 
629 trading as Ray White Commercial (QLD)  and 
or any of its officers, employees or consultants 
(“we, us”) make no representation, warranty or 
guarantee, that the Information, whether or not 
in writing, is complete, accurate or balanced. 
Some information has been obtained from third 
parties and has not been independently verified. 
Accordingly, no warranty, representation or 
undertaking, whether express or implied, is 
made and no responsibility is accepted by us as 
to the accuracy of any part of this, or any further 
information supplied by or on our behalf, whether 
orally or in writing.

2. All visual images (including but not limited 
to plans, photographs, specifications, artist 
impressions) are indicative only and are subject 
to change. Any measurement noted is indicative 
and not to scale. All outlines on photographs are 
indicative only.

3. The Information does not constitute, and should 
not be considered as, a recommendation in 
relation to the purchase of the property or a 
solicitation or offer to sell the property or a 
contract of sale for the property.

4. You should satisfy yourself as to the accuracy and 
completeness of the Information through your 
own inspections, surveys, enquiries, and searches 
by your own independent consultants, and we 
recommend that you obtain independent legal, 
financial and taxation advice. This includes as to 
whether any listing price is inclusive or exclusive 
of GST.

5. We are not valuers and make no comment as to 
value. “Sold/ leased” designations show only that 
stock is “currently not available” – not that the 
property is contracted/ settled. If you require a 
valuation we recommend that you obtain advice 
from a registered valuer.

6. The Information does not and will not form 
part of any contract of sale for the property. If 
an interested party makes an offer or signs a 

contract for the property, the only information, 
representations and warranties upon which you 
will be entitled to rely will be as expressly set out 
in such a contract.

7. Interested parties will be responsible for 
meeting their own costs of participating in the 
sale process for the property. We will not be 
liable to compensate any intending purchasers 
for any costs or expenses incurred in reviewing, 
investigating or analysing any Information.

8. We will not be liable to you (to the full extent 
permitted by law) for any liabilities, costs or 
expenses incurred in connection with the 
Information or subsequent sale of the property 
whatsoever, whether the loss or damage arises in 
connection with any negligence, default or lack of 
care on our part.

9. No person is authorised to give information 
other than the Information in this Information 
Memorandum or in another brochure or 
document authorised by us. Any statement or 
representation by an officer, agent, supplier, 
customer, relative or employee of the vendor will 
not be binding on the vendor or us.

10. To the extent that any of the above paragraphs 
may be construed as being a contravention of 
any law of the State or the Commonwealth, such 
paragraphs should be read down, severed or 
both as the case may require and the remaining 
paragraphs shall continue to have full force and 
effect.

11. You may not discuss the Information or the 
proposed sale of the property with the vendors 
or with any agent, friend, associate or relative of 
the vendor or any other person connected with 
the vendor without our prior written consent. We 
accept no responsibility or liability to any other 
party who might use or rely upon this report in 
whole or part of its contents.

12. The Information must not be reproduced, 
transmitted or otherwise made available to any 
other person without our prior written consent.

DISCLAIMER NOTES
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 MICHAEL MCCULLAGH
0403 426 474 

mmccullagh@raywhite.com

Level 26, 111 Eagle Street BRISBANE QLD 4000.

raywhitecommercialqld.com

SAM PARKER
0434 449 807 

sam.parker@raywhite.com


